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Course Description 
Course Topics: 

• Production possibilities 

• Theory & Applications of Supply & Demand 

• Market structure: Perfect competition, Monopoly & Oligopoly 

• Measuring the welfare impact of markets 

• Market failures: Public goods & externalities 

• Gains from (international) trade 

Textbook: 

Paul Krugman, Robin Wells, Iris Au, and Jack Parkinson, Microeconomics, 5th Canadian 
edition, Worth, 2024. 

• Textbooks are sold at the UTSC Bookstore or from older students. 

• Access codes for MGEA02 online assignments (Achieve) can be purchased 

individually from the textbook. 

• If a physical textbook is purchased from the UTSC bookstore, the access code will 

be included in the purchase. 

• The online assignment access code include access to the online textbook.  

Evaluation and Grading: 
This criterion should be used as a reference. Please refer to your own syllabus 
for the up-to-date marketing scheme. 

Component Weight 

Assignment (best 5 of 6) 20% 

Midterm 30% 

Final Exam 50% 



 
Challenging Topics to Consider 
• Oligopoly and monopoly 

• Trade 

• Taxes 

• Market failures  

Student Testimonials 
What topics were easier to grasp? 

• Equilibrium 

• Supply and demand 

• Opportunity cost 

• Production possibility frontier (PPF) 

What are some aspects of the course that are most important to pay attention 

to? (E.g. lectures, textbook readings, etc.) 

• Past exams 

• Tutorials 

• Lectures 

What’s one way you would reapproach MGEA02 if you could redo it? 

● Do more practice questions and practice exams 

● Attend all the lectures 

● Create a formula sheet for yourself to track all the formulas you need for the course 

● Practice consistently throughout the term 



 
Is there a break during the lecture? 

● A break is typically held midway through the lecture 

Did you attend office hours/tutorials? How helpful were they? 

● Tutorials went through questions that were like the exam so they were very useful 

● TA office hours are helpful if you need someone to go through concepts.  

Resources 
Textbook Cover: 

 

 


